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 GDPG  FSI  LIB  INF  TOP M2

Obs.
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34
  
34

  
34

  
34

 
34

 
Mean

  
4.381

 
0.000

  
1054.91

  
19.698

  
32.454 6571.08

 

Median

  

4.418

 

-0.097

  

394.05

  

12.386

  

34.057 1729.44

 

Max.

  

15.329

  

11.939

  

10858.10

  

72.8355

  

55.573 27678.35

 

Min.

 

-2.037

 

-4.347

  

38.55

  

5.388

  

7.598 23.81

Std.Dev. 3.895 2.846 2109.93 18.060 10.144 8543.54

Variables
 
Test-

stat.
 

ADF  PP  
Order of Int.

@ Level
 

@ 1st

 
Difference

 

@ Level
 

@ 1st

 
Difference

GDPG

 

Stat

 

-2.298

 

-3.731

 

-3.460

 

-10.756

 
I(1)

P-value

 

0.423

 

0.036***

 

0.061

 

0.000***

 FSI

 

Stat

 

-5.202

 

-8.506

 

-5.202

 

-8.506

 

I(0)
P-value

 

0.001***

 

0.000***

 

0.001***

 

0.000***

 
LIB

 

Stat

 

-0.963

 

-10.198

 

-2.748

 

-10.973

 

I(1)
P-value

 

0.934

 

0.000***

 

0.225

 

0.000***

 

INF

 

Stat

 

-4.617

 

-6.843

 

-3.588

 

-4.978

 

I(0)
P-value

 

0.004***

 

0.000***

 

0.046**

 

0.002***

 

TOP
Stat

 

-3.564

 

-4.330

 

-3.564

 

-7.856

 

I(0)
P-value 0.049** 0.010** 0.049** 0.000***

M2
Stat 0.600 -5.633 0.101 -4.466

I(1)
P-value 0.999 0.000*** 0.996 0.006***



 10%  5%  2.50%  1%

I0 Bound  2.26  2.62  2.96  3.41

F-statistic
 

3.871**
 

I1 Bound
 

3.35
 

3.79
 

4.18
 

4.68



Variable   Prob.

Long R
 FSI

 
-0.8028**

 
0.0470

LIB

 

2.4703**

 

0.0230

INF

 

-0.2859***

 

0.0003

TOP

 

-0.2457

 

0.0992

M2

 

-1.0322**

 

0.0274

C

 

11.4262**

 

0.0488

   

 

FSI

 

-0.6090***

 

0.0029

FSI(-1)

 

0.2404

 

0.1086

LIB

 

1.6070**

 

0.0112

INF

 

-0.0664

 

0.1181

TOP

 

0.0711

 

0.2065

TOP(-1)

 

0.2686***

 

0.0013

M2

 

-2.7038***

 

0.0001

M2(-1)

 

2.5591***

 

0.0001

CointEq(-1)

 

-0.6505***

 

0.0000

   

R-squared

 

0.699

 

Adj. R-squared 0.482

F-statistics 3.221

P – value 0.012

Durbin-Watson stat 2.350

Serial Correlation LM Test [P – val] 0.906 [0.424]

Heteroskedasticity Test [P – val] 1.426 [0.258]

Ramsey Reset Test [P – val]
1.410 [0.273]
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