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PREFACE

AEFUNAI Journal of Economics, Finance and Development Studies (AEFUNAIJEFDS) is a 
bi-annually refereed journal that is published by the Department of Economics and 
Development Studies, Alex Ekwueme Federal University Ndufu-Alike Ebonyi State Nigeria.

It is with great pleasure that we present this edition of the AEFUNAI Journal of Economics, 
Finance and Development Studies Volume 2 Number 2. �is journal is a platform for 
scholars, researchers, and practitioners to share their research �ndings, insights, and 
perspectives on issues related to economics, �nance, and development.

In this edition, we have assembled a collection of high-quality papers that re�ect the diversity 
and complexity of the global economy. �e papers cover a range of topics, including economic 
growth and development, �nancial markets and institutions, poverty and inequality, and 
sustainable development. �e author(s) included a brief pro�le of their institutional 
affiliation and status, the title of the paper, abstract, introduction, statement of the problem, 
review of related literature, method of investigation, discussion of �ndings and 
recommendations. 

Manuscripts must conform with the American Psychological Association (APA) 
thdocumentation style 6  edition.  Manuscripts should be submi�ed in so� copy. 

Correspondence should be addressed to Managing Editor, AEFUNAI journal of Economics, 
Finance and Development Studies, Department of Economics and Development Studies 
Faculty of Social Sciences, Alex Ekwueme Federal University Ndufu Alike Ebonyi State. 

We are grateful to the authors who have contributed to this edition of the journal. We also 
appreciate the efforts of the of our editors and reviewers who have helped to ensure the quality 
and integrity of the papers published herein.

We hope that this edition of the AEFUNAI Journal of Economics, Finance and Development 
Studies will provide valuable insights and perspectives to scholars, policymakers, and 
practitioners, including our reading communities. We look forward to continuing to publish 
high-quality research in future editions of the journal.

Editor-in-Chief
AEFUNAI Journal of Economics, Finance and Development Studies



CONTENTS

Titles & Authors

1 Evaluating the Impact of the Ebonyi State Health Insurance 
 Scheme on Healthcare Access, Outcomes, and Financial Protection

1 2Ohalete Cynthia Chekwube & Ohalete Precious Ifeanyi� � � � 1

2 �e Impact of Financial Development on Nigeria's Social Welfare 
 and Inequality

1 2 3Ihugba, Okezie A., Akobundu, Precious, C., & Ndukwe-Ani, Pamela A. �� 18

3 Population Compartments and Food Security in Nigeria
1 2Onyinye Ifeoma Ochuba & Ebikabowei Biedomo Aduku� � � 41

4 Macroeconomic Performance and Stock Market Depth in 
 Nigeria: A Non-Linear Analysis

1 2 3Eze Ikechukwu Okereke, Kalu Uma, Ogbuagu Anuli Regina, & 
4Ikwor Ogbonnaya �        61

5 Renewable Energy Adoption in Nigeria: Barriers to 
 Implementation and Opportunities for Growth

1 2Johnson Nchege E., Michael Oguwuike Enyoghasim & 
3Ogbonna Nkemdirim Jennifer�       84

6 Security �reats and Agricultural Productivity: Farmers' and 
 Community Leaders' Views on Kidnapping and Banditry in 
 Zamfara State, Nigeria

1 2 3Abdullahi Yusuf, Mansur Abdullahi, &  M.M. Abdullahi� � � 100

7 Asymmetric Effects of Non-Oil Tax Revenue on Economic Growth 
 in Nigeria

1  2 3Agbo Cyril Uchenna, Kalu Uma, Ogbuagu Anuli Regina & 
4Eze Ikechukwu Okereke�       120

8 Impact of Micro�nance Credit on Agricultural Productivity in 
 Nigeria

1 2Chibunna Onyebuchi Onwubiko & Roseline Chinasa Agbaraevoh � � 139

9 Macroeconomic Determinants of Economic Recession in Nigeria
1 2Edeh, Chukwudi Emmanuel, Edeh, Charity Nonyelum, & 
3Ibrahim, Joel Michael� �       167



CONTENTS

Titles & Authors

10 Analysis of the Impact of Health Expenditures on Per Capita 
 Income in Nigeria

1 2  3Aigbedion I. Marvelous, joshua-Gyang, Emily,& Ataboh, Adah Noah� � 187

11 �e Role of the Financial Sector in Fostering Sustainable Blue 
 Economy

1  2Nyerhovwo Kingsley Erakpotobor& Peter Akpoyomare Ekurume� � 206

12 Macroeconomic Determinants and Underground Economy in 
 Nigeria: A Currency Demand Approach

1 2Agbaraevoh, Roseline Chinasa, Achara Larry Ogochukwu & 
3Ndukwe- Tochi Chosen �       230

13 Impact of Public Debt on Economic Growth in Nigeria: A 
 Disaggregated Analysis

1 2 3Blessing Nancy Udenta, Irene Ukamaka Nwiboko & Atuma Emeka� � 247

14 Empirical Assessment of Unemployment and Economic 
 Growth: Evidence from Sub-Saharan Africa

1  2Irene Ukamaka Nwiboko& Blessing Nancy Udenta� � � � 267

15 Impact of Foreign Direct Investment on Price Stability in 
 SSA Countries

1 2Wil�ed Ositaufere, Ekpendu Ezechimere Justice & 
3Nwoba Amos Jeremiah� �       283

16 Transformational Leadership and Organizational Citizenship 
 Behaviour of Deposit Money Banks in Rivers State

1 2 3Linus Adama, Nicholas Achelike, Akwaeze Emeka Alex, 
4 5 6Chinedu Michael O., Gladys Onah O., Ozor Kelechukwu C. & 
7Effiong Francis��        297

17 �e Role of External Finance in Promoting Economic Growth 
 Under Corruption: Evidence from Sub-Saharan Africa

1 2Amos, Edidiong Okon, Chukwu, Chinyere Grace, & 
3Asukwo Victoria Nse� � � � � � � � 322



CONTENTS

Titles & Authors

18 Entrepreneurial Economics: A Systematic Review of an 
 Emerging Field of Study in Nigeria

1 2Imide, Israel O. & Chukwuka, Ernest Jebolise� � �   347

19 Digital Financial Inclusion and its Macroeconomic Effects on 
 Consumption in Nigeria

1 2Nyeche, Ezebunwo, Wokekoro, Ozulem Elvis & 
3Ogbodo, Chukwuma Ogbonna� �      357

20 �e Relationship Between Financial Inclusion and Health 
 Outcomes: Evidence from Nigeria

1  2  3Onwuka Cletus Offor, Chibueze Aniebo, & Udenta Blessing� � � 375

21 Impact of Bank Credit and Economic Recession on 
 Manufacturing Sector Output

1 2Edeh, Chukwudi Emmanuel, Agbafor, Michael Ogbonna & 
3Okere, Anselm Ejinwa� �       386


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7

