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A b s t r a c t

his study investigates the pivotal role of  financial institutions in 

Tfacilitating the socio-economic integration of  migrants, with a specific 

focus on the Bank of  Agriculture's (BOA) commitment to International 

Organization for Migration (IOM) Programmes. Drawing on a qualitative 

analysis of  partnership agreements, Programme reports, and stakeholder 

interviews, this research explores how the BOA's engagement, through tailored 

financial products, remittance services, financial literacy initiatives, and 

accessible banking infrastructure, contributes to the successful integration of  

migrant populations. The findings suggest that such collaborations are crucial 

for addressing key financial barriers faced by migrants, including access to 

credit, secure savings, and efficient cross-border transactions, which are essential 

for establishing livelihoods and fostering self-sufficiency in host communities. 

The analysis highlights the mutual benefits of  these partnerships, demonstrating 

how financial institutions can expand their market reach while simultaneously 

contributing to humanitarian and developmental goals. This abstract argues that 

strategic alliances between financial institutions and international organizations 

like IOM are instrumental in developing sustainable models for migrant 

integration, advocating for broader replication and policy support for similar 

initiatives globally.
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Background of the Study

Background on Migration and Displacement in Nigeria Migration within Nigeria is shaped 

by an array of  factors such as economic opportunities, natural disasters, and ongoing 

conflicts. The complexity of  migration dynamics has intensified in recent years, particularly 

due to violent confrontations in regions like the Northeast, where the Boko Haram insurgency 

has led to widespread internal displacement (Adelekan, 2020). The Internal Displacement 

Monitoring Centre (IDMC) reported that Nigeria had the highest number of  internally 

displaced persons in Africa, with over 2.5 million people displaced as of  2022 (IDMC, 2022). 

Additionally, the rural-urban migration trend continues as individuals flock to cities like 

Lagos and Abuja in search of  better employment prospects and living conditions. This influx 

has resulted in urban congestion and further challenges in resource allocation. Displaced 

persons often face significant obstacles in accessing basic necessities such as food, shelter, and 

healthcare, complicating their efforts to regain stability and improve their quality of  life (Oni, 

2021).

Financial support is paramount in enabling the successful integration of  migrants and 

displaced persons into host communities. Access to appropriate financial services can 

empower these individuals by facilitating investments in livelihood activities, enhancing their 

living standards, and fostering social cohesion with local populations (Kemp, 2019). In 

particular, microfinance initiatives have emerged as effective tools for bridging the gap for 

migrants who often lack the necessary collateral or credit history required to access traditional 

banking services (Mersland & Øystein, 2017). By providing essential financial resources, 

institutions can help migrants rebuild their lives and contribute to the resilience of  

communities, ultimately promoting economic stability and social harmony (Buvinic & 

O'Donnell, 2017).

The International Organization for Migration (IOM) serves as a pivotal intergovernmental 

body that advises and delivers services regarding migration issues worldwide. Within Nigeria, 

IOM has initiated various Programmes tailored to support migrants and displaced persons 

through sustainable livelihoods, focusing on self-reliance and community engagement (IOM, 

2021). The Bank of  Agriculture (BOA) plays a critical role as Nigeria's foremost financial 

institution dedicated to agricultural financing and rural development. Committed to 

providing economic empowerment to vulnerable populations, including migrants, the BOA 

partners with IOM to leverage agricultural resources and financing to facilitate the integration 

of  displaced individuals (BOA, 2022). Their collaborative efforts emphasize targeted 

livelihood interventions that not only enhance the economic prospects of  migrants but also 

contribute to the overall development of  local communities.

The purpose of  this study is to analyze the role of  financial institutions, particularly the BOA, 

in supporting migrant integration through collaborative efforts with IOM Programmes. By 

examining the various impacts of  these initiatives, the research aims to highlight effective 

strategies for improving the livelihoods of  migrants and addressing the multifaceted 

challenges they encounter in Nigeria. This study is significant as it seeks to inform 

policymakers, financial institutions, and humanitarian organizations regarding best practices 
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and innovative solutions that can enhance migrant integration and strengthen community 

resilience in the face of  ongoing socio-economic challenges.

 

Literature Review

Understanding Migrant Integration

Migrant integration is defined as the process whereby migrants adapt to their host countries 

while contributing to the social, economic, and cultural dynamics of  their new environments 

(Castles, 2010). Successful integration entails two-way adjustments in which migrants 

familiarize themselves with local customs and norms while host communities create 

welcoming spaces that acknowledge and support the contribution of  newcomers. This 

process is significant for multiple reasons; it enhances social cohesion, drives economic 

growth, and improves overall well-being for both migrants and local populations (Zetter, 

2017). Furthermore, effective integration has the potential to foster productivity and 

innovation, thus leading to diverse and enriched community experiences.

Challenges Faced by Migrants in Nigeria

Migrants in Nigeria encounter a range of  barriers that hinder their successful integration into 

society. Among these challenges are:

Food Insecurity: Many displaced persons struggle to access adequate food, often resulting 

from limited economic resources and disrupted agricultural activities. Research indicates that 

food insecurity can impact physical health and educational outcomes (World Food 

Programmeme, 2021). When displaced individuals do not have secure access to nourishment, 

their ability to engage productively in their communities is severely compromised (Gillespie et 

al., 2019).

Access to Financial Services: Financial exclusion is a significant barrier for displaced 

individuals, who often lack the necessary collateral or credit history to obtain loans from 

traditional banks. This exclusion prevents them from starting or expanding businesses, thus 

perpetuating cycles of  poverty (Demirgüç-Kunt et al., 2018). Furthermore, a lack of  

understanding of  the banking system can hinder their ability to seek out and utilize available 

resources effectively (Hassan & Rafique, 2021).

Social Inclusion: Social integration is also impeded by stigmatization and discrimination, 

which can undermine migrants' acceptance in host communities. Studies have shown that 

perceptions of  migrants can vary significantly, often influenced by cultural differences, 

xenophobia, and a lack of  awareness (Schneider et al., 2020). Building trust and creating 

social networks are essential for fostering an inclusive environment where migrants can thrive 

and positively contribute to the community.

The Role of Host Communities in the Integration Process

Host communities are instrumental in the successful integration of  migrants. Their attitudes, 

support systems, and willingness to engage with newcomers profoundly influence the 

integration experience. Positive interactions between migrants and host community members 

can foster social ties, promote mutual understanding, and facilitate access to valuable 
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resources and opportunities (Scholten & Verwiebe, 2019). Moreover, initiatives that involve 

both migrants and host community members in collaborative projects, such as agricultural 

cooperatives or educational Programmes, can enhance mutual respect and cooperation. This 

collaborative engagement ultimately contributes to stronger and more resilient communities, 

benefiting both residents and migrants alike (Piper, 2017).

Efforts to facilitate integration can include training Programmes that help migrants acquire 

local skills, community awareness campaigns to reduce prejudice, and the establishment of  

support networks that include both migrants and local residents (Riaño, 2016). Such practices 

not only provide immigrants with the tools necessary to thrive but also cultivate a sense of  

belonging and shared responsibility within the community.

The Role of Financial Institutions in Nigeria's Economy

Financial institutions in Nigeria play a vital role in the country's economic development by 

facilitating capital formation and investment. The sector comprises various entities, including 

commercial banks, microfinance institutions, development banks, and cooperatives. 

According to the Central Bank of  Nigeria (CBN), the financial sector is critical in providing 

the necessary resources for various sectors, including agriculture, industry, and services 

(CBN, 2021). Financial institutions have been pivotal in mobilizing savings, providing credit, 

and offering financial products tailored to the needs of  different segments of  the population, 

including migrants and displaced persons.

Despite the robust framework of  financial institutions, access to funding remains a challenge, 

particularly for marginalized groups such as migrants. Structural barriers, including 

inadequate infrastructure, high-interest rates, and limited outreach of  formal financial 

services, often exacerbate these issues (Okwu & Nwuche, 2019). Moreover, the informal 

nature of  many migrants' income sources further complicates access to financial services, 

necessitating innovative solutions to bridge these gaps.

Importance of Finance for Supporting Sustainable Livelihoods

Finance is integral to the enhancement of  sustainable livelihoods, especially for communities 

affected by displacement. Access to financial resources enables individuals to invest in 

income-generating activities, secure essential goods and services, and build resilience against 

economic shocks. According to the United Nations Development Programmeme (UNDP), 

financing initiatives contribute significantly to poverty reduction and improved livelihoods in 

vulnerable populations (UNDP, 2020).

Financial institutions can support sustainable livelihoods for migrants through various 

mechanisms, including the provision of  credit for small businesses, agricultural financing, 

and savings products. According to Kauffmann (2016), financial inclusion leads to better 

economic outcomes and integration for migrants, as it empowers them to participate in local 

markets and improve their quality of  life. Furthermore, well-designed financial services can 

enhance social cohesion by fostering cooperative economic activities among migrants and 

host communities.
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Types of Financial Services Beneficial for Migrants

Microfinance: Microfinance institutions provide small loans to individuals who lack access 

to traditional banking services. These loans can help migrants start or expand small 

businesses, facilitating their economic integration (Ledgerwood, 2013). Microfinance not 

only provides credit but also often includes training in financial literacy and business 

management, which are crucial for success.

Agricultural Loans: Given that many migrants may engage in agricultural activities, tailored 

agricultural financing can be pivotal for their integration. Agricultural loans can help 

migrants acquire land, seeds, and equipment necessary for farming, thereby providing an 

avenue for self-sufficiency and economic contribution (FAO, 2021). Such financial products 

should be designed to address the unique risks associated with agriculture, including seasonal 

income variations and market fluctuations.

Savings Programmes: Access to savings accounts is essential for enabling migrants to build 

financial resilience. Financial institutions can offer savings Programmes with favorable terms 

to encourage migrants to save for emergencies, educational expenses, or future investments 

(Morduch, 2017). These Programmes can also facilitate better financial planning and 

enhance the overall economic stability of  migrant households.

The Bank of Agriculture (BOA)

The Bank of  Agriculture (BOA) was established in 1973 with the primary mandate of  

providing access to credit and financial services for the agricultural sector in Nigeria. 

Operating under the auspices of  the Federal Ministry of  Agriculture and Rural Development, 

BOA aims to promote sustainable agricultural practices, enhance food security, and support 

rural development (BOA, 2022). Over the years, BOA has evolved to address the changing 

needs of  the agricultural sector and has expanded its services to foster financial inclusion 

among underserved populations, including migrants and displaced persons.

The bank plays a crucial role in facilitating the mobilization of  funds for agricultural projects, 

including crop production, livestock, fisheries, and agro-processing. BOA's initiatives are 

designed to provide affordable credit, training, and technical support, enabling farmers and 

agribusinesses to thrive. Moreover, the bank collaborates with various stakeholders, including 

IOM, to enhance its outreach and impact.

 

BOA's Programmes Aimed at Supporting Agricultural Development and Migrant 

Integration 

The BOA has launched several Programmes tailored to support agricultural development and 

migrant integration. These Programmes focus on providing financial resources, capacity-

building, and market access to enhance the livelihoods of  migrants and displaced persons in 

Nigeria. Some key initiatives include:

Microcredit Schemes: BOA offers microcredit products specifically designed for smallholder 

farmers and migrants engaged in agricultural activities. These loans help individuals acquire 
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the necessary inputs for farming and improve their productivity, thereby increasing their 

economic stability (BOA, 2022).

Training and Capacity Building: The bank frequently conducts training sessions and 

workshops for migrants to enhance their agricultural skills, financial literacy, and business 

management. These Programmes empower migrants to make informed financial decisions 

and optimize their agricultural production (FAO, 2021).

Partnerships with NGOs and IOM: BOA collaborates with organizations such as IOM to 

implement integrated Programmes that combine financial support with livelihood training 

and social services for migrants and displaced persons. These partnerships allow for a 

comprehensive approach that addresses the multifaceted needs of  migrants (IOM, 2021).

Case Studies of Successful Initiatives by BOA in Collaboration with IOM

Several case studies illustrate the successful initiatives undertaken by BOA in conjunction 

with IOM to support migrant integration in Nigeria:

Agri-Entrepreneurship Programme: This initiative, launched in 2021, aimed to provide 

training and microloans to young migrants wishing to enter the agricultural sector. The 

Programme facilitated partnerships between local farmers and migrant entrepreneurs, 

fostering knowledge transfer and community engagement. Initial evaluations showed a 30% 

increase in agricultural yields among participants and improved economic conditions for 

migrant households (IOM, 2021).

Food Security and Livelihood Enhancement Project: In collaboration with IOM, BOA 

implemented this project to improve food security among internally displaced persons in 

North-East Nigeria. It provided agricultural loans and training to displaced individuals, 

enabling them to cultivate crops andgenerate income. The project reported a significant 

reduction in food insecurity levels among participants, with families experiencing improved 

access to nutritious food and increased household income through agricultural production 

(IDMC, 2022).

Women in Agriculture Initiative: Recognizing the role of  women migrants in agricultural 

development, BOA partnered with IOM to empower female migrants through targeted 

financial products and capacity-building activities. The initiative included training on 

sustainable farming practices, business management, and access to credit, resulting in 

enhanced participation of  women in agricultural markets and improved economic autonomy 

(Nigeria Agriculture Ministry, 2021).

Emergency Agricultural Support for Displaced Persons: Following a crisis-induced influx of  

displaced persons, BOA and IOM implemented an emergency support Programme that 

provided immediate agricultural assistance, including seeds, tools, and short-term financial 

aid. This initiative helped stabilize the livelihoods of  newly displaced individuals, allowing 

them to resume agricultural activities quickly and foster community resilience in the face of  

disruption (BOA, 2021).
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The collaboration between financial institutions like the Bank of  Agriculture and 

organizations such as the International Organization for Migration illustrates the pivotal role 

of  strategic partnerships in addressing the challenges faced by migrants and displaced persons 

in Nigeria. By providing targeted financial support and comprehensive Programmes that 

enrich livelihoods, these initiatives not only afford migrants the opportunity to integrate into 

their host communities but also bolster local economies and foster social cohesion. Future 

efforts should continue to focus on expanding access to financial services and enhancing the 

effectiveness of  support Programmes to further improve the livelihoods of  vulnerable 

populations in Nigeria.

The IOM's Role in Migration Policies

The International Organization for Migration (IOM) is dedicated to the management of  

migration to promote humane and orderly migration for the benefit of  all. In Nigeria, IOM's 

mission encompasses several objectives centered around facilitating the integration of  

migrants and displaced persons, enhancing their livelihoods, and supporting sustainable 

development. According to IOM (2021), its goals include:

Promoting Safe Migration: IOM focuses on ensuring that migration is conducted in safe and 

dignified conditions, protecting the rights of  migrants, especially those vulnerable to 

exploitation and abuse.

Supporting Displaced Populations: The organization assists internally displaced persons 

(IDPs) and returnees in accessing basic needs, including food security, shelter, healthcare, and 

education.

Enhancing Resilience: Through Programmes aimed at building economic resilience, IOM 

works to equip migrants and displaced individuals with the skills and resources necessary for 

sustainable livelihoods.

Policy Advocacy: IOM actively engages with Nigerian authorities to promote effective 

migration policies that address the needs of  migrants and displaced populations, aligning 

national migration strategies with global frameworks (e.g., the Global Compact for 

Migration).

Programmes Implemented by IOM to Support Migrants and Displaced Persons.

 

IOM has developed and implemented various Programmes tailored specifically to support 

migrants and displaced persons in Nigeria. These initiatives include:

Integrated Community-Based Approach: IOM promotes the integration of  displaced 

persons within host communities through community engagement initiatives. This involves 

fostering partnerships between migrants and local residents to enhance social cohesion (IOM, 

2021).
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Livelihood Support Programmes: IOM's Programmes provide technical and financial 

assistance to migrants, enabling them to start their businesses or enhance agricultural 

production. In a 2022 report, IOM highlighted that over 5,000 households benefited from 

livelihood support Programmes, leading to a 60% increase in income for participating 

families (IOM, 2022).

Capacity-Building Initiatives: IOM offers training Programmes on skills development, 

including vocational training, agricultural techniques, and entrepreneurship. For example, in 

2022, IOM trained 1,200 IDPs in vocational skills, resulting in approximately 800 individuals 

securing jobs within six months of  completing the Programme (IOM, 2022).

Health and Psychosocial Support Services: Recognizing the mental health challenges faced 

by migrants and displaced persons, IOM provides psychosocial support services. These 

initiatives address trauma and enhance coping mechanisms to facilitate better integration.

Collaboration Mechanisms Between BOA and IOM

The collaboration between IOM and the Bank of  Agriculture (BOA) is crucial in enhancing 

the livelihoods of  migrants and displaced persons through financial services and agricultural 

support. Key mechanisms of  collaboration include:

Joint Programme Design: IOM and BOA co-create Programmes tailored to the needs of  

migrants, ensuring alignment between financial products and livelihood support initiatives. 

This collaborative effort helps address the barriers that migrants encounter when accessing 

financial resources.

Training and Workshops: The two organizations conduct joint training sessions focused on 

financial literacy and agricultural best practices, thereby enhancing the capacities of  migrants 

to utilize financial services effectively. For instance, over 1,500 migrants participated in joint 

training workshops in 2022 aimed at improving their agricultural skills and financial 

management (BOA, 2022).

Data Sharing and Research: IOM and BOA engage in data sharing and analysis to assess the 

impact of  their joint initiatives. Collaborative research helps identify the most pressing needs 

of  migrants and informs the development of  targeted support strategies.

 

Analyzing the Commitment of BOA to IOM Programmes

Evaluation of Specific Initiatives Undertaken by BOA to Support Migrant Integration

In its commitment to supporting migrant integration, BOA has implemented several targeted 

initiatives in collaboration with IOM:

Agricultural Microcredit Support: BOA's microcredit products are tailored for migrants 

engaged in agricultural activities. In 2021, the bank disbursed over ₦5 billion (approximately 

$13 million) in agricultural loans to support migrants and smallholder farmers. These loans 

facilitated the cultivation of  over 50,000 hectares of  farmland, generating substantial income 

for thousands of  migrant households (BOA, 2022).
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Skill Development Programmes: BOA has invested in capacity-building Programmes aimed 

at enhancing the skills of  migrants in agriculture. For example, the implementation of  a 

training Programme in partnership with IOM produced more than 2,000 trained farmers in 

sustainable practices and modern agricultural techniques between 2020 and 2022.

Community Co-operative Initiatives: BOA and IOM have established agricultural 

cooperatives that empower migrants and local farmers to come together, share resources, and 

access markets collectively. These cooperatives have successfully increased market access for 

over 3,000 migrants, leading to improved income and community ties (IOM, 2021).

Empowerment Through Training and Capacity-Building Programmes

Capacity-building and training Programmes are crucial for empowering migrants and 

fostering their integration into host communities. BOA, in collaboration with IOM, has 

focused on delivering comprehensive training initiatives:

Financial Literacy Programmes: These Programmes educate migrants on budgeting, saving, 

and accessing credit. In a recent training initiative, over 1,500 migrants reported increased 

confidence in managing their finances, with 72% indicating that they opened savings 

accounts post-training (BOA, 2021).

Agricultural Extension Services: BOA provides extension services to educate migrants on 

best agricultural practices, helping them improve yields and productivity. In 2022, farmers 

who participated in these Programmes reported an average increase of  40% in their crop 

yields (FAO, 2021).

Mentorship Schemes: By pairing experienced farmers and entrepreneurs with new migrants, 

mentorship schemes foster knowledge exchange and support networks, significantly 

enhancing socioeconomic integration (IOM, 2021).

Financial Products Tailored for Migrants and Displaced Persons

Financial institutions, particularly BOA, have developed various financial products 

specifically designed to meet the uniqueneeds of  migrants and displaced persons. These 

tailored financial offerings are crucial in addressing barriers to entry into the financial system. 

Some key financial products include:

Microloans for Start-Up Ventures: BOA offers microloans with low-interest rates 

specifically for migrants looking to start or expand small businesses. These loans typically 

range from ₦50,000 to ₦500,000 (approximately $130 to $1,300), enabling applicants to 

access necessary capital without the stringent requirements of  traditional banks (BOA, 2022).

Agricultural Financing Products: Recognizing the pivotal role of  agriculture in Nigeria's 

economy, BOA has developed financial products aimed at supporting migrant farmers. These 

products include seasonal loans, which allow farmers to repay loans after their harvest, 

thereby accommodating the cash flow cycles inherent in agriculture. For example, in 2022, 
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BOA provided ₦10 billion (around $26 million) in agricultural loans that benefited over 

20,000 migrant farmers (IOM, 2021).

Emergency Relief Funds: In response to crises or natural disasters that impact migrant 

populations, BOA has established emergency relief  funds that provide quick cash transfers to 

affected individuals. These funds enable migrants to meet urgent needs such as food and 

medical care during critical times. In 2022, over 5,000 displaced households accessed 

emergency funds, which aided in their immediate recovery efforts (BOA, 2022).

Savings and Investment Accounts: BOA promotes tailored savings accounts that encourage 

migrants to save for their future needs. With no minimum balance requirements and attractive 

interest rates, these accounts have attracted significant participation, helping over 10,000 

migrants build savings habits (UNDP, 2020). Additionally, the promotion of  group savings 

initiatives fosters mutual aid and community support among migrants.

Insurance Products: Understanding the risks faced by migrants, BOA has partnered with 

insurance providers to offer microinsurance products that cover health, agriculture, and 

property. These insurance products prevent migrants from falling back into poverty due to 

unexpected circumstances, allowing them to invest in their livelihoods with reduced risk 

(IOM, 2021).

The recent Memorandum of  Understanding (MoU) between the Bank of  Agriculture (BOA) 

and the International Organization for Migration (IOM) in October, 2025 signifies a pivotal 

partnership aimed at improving the livelihoods of  migrants and displaced persons in Nigeria. 

Central to this collaboration is the establishment of  the USD 200 million Agriculture and 

Livelihood Support Fund, designed to provide essential agricultural inputs, training, and 

capacity development. This fund serves as a robust investment in rural development, 

enhancing food security and self-reliance for vulnerable populations. By linking migration 

management with development financing, the partnership addresses the root causes of  

displacement and economic instability, fostering sustainable solutions.

In addition to empowering vulnerable groups, the partnership emphasizes community 

resilience by enhancing access to essential resources and reducing dependency on aid. The 

initiatives outlined in the MoU align with Nigeria's national development strategies and the 

United Nations Sustainable Development Cooperation Framework, reinforcing the 

importance of  economic inclusion and stability. Ultimately, the BOA and IOM collaboration 

serves as an innovative model for migration-sensitive development financing in Africa, 

showcasing how strategic partnerships can effectively tackle the complex challenges faced by 

displaced individuals and contribute to the broader socio-economic development goals of  the 

region.

The commitment of  the Bank of  Agriculture to support the integration of  migrants is 

exemplified through its comprehensive range of  tailored financial products, capacity-building 

Programmes, and collaborative initiatives with the International Organization for Migration. 
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With substantial financial investments and strategic partnerships, BOA is well-positioned to 

empower migrants, enhance their socio-economic prospects, and promote resilience in host 

communities. The successful implementation of  these Programmes not only contributes to 

the livelihoods of  migrants but also plays a significant role in the overall economic 

development of  Nigeria.

Impact Assessment

Data and Findings from Relevant Studies Assessing the Effectiveness of  BOA Programmes

Evaluating the effectiveness of  the Bank of  Agriculture (BOA) Programmes in supporting 

migrant integration involves analyzing various outcome indicators such as increased income, 

improved access to services, and enhanced community resilience. Recent assessments reveal 

several important findings:

Income Improvements: A study conducted by the Nigeria Agricultural Ministry in 2022 

found that participants in BOA's agricultural loan Programme saw an average increase in 

income of  up to 35% within the first year of  receiving funding. Nearly 70% of  beneficiaries 

reported that they could sustain their households better due to enhanced agricultural 

productivity (Nigeria Agricultural Ministry, 2022).

Business Growth: According to a report by IOM (2022), small businesses funded by BOA 

have collectively created over 15,000 jobs for migrants across various sectors. The report 

indicated that 85% of  loan recipients reinvested their earnings into expanding their 

businesses, thus boosting local economies.

Livelihood Sustainability: A comprehensive evaluation of  IOM-supported Programmes in 

collaboration with BOA noted that over 80% of  participants in livelihood support initiatives 

reported improvements in food security and access to basic necessities, demonstrating the 

effectiveness of  targeted financial assistance (IOM, 2022).

Psychosocial Well-being: Qualitative assessments conducted through interviews with 

participants indicated significant improvements in the psychosocial well-being of  

beneficiaries. Many reported feeling empowered and more connected to their host 

communities, which eased the integration process (UNDP, 2020).

Success Stories from Beneficiaries of BOA and IOM Programmes

Success stories vividly illustrate the transformative impact of  BOA and IOM Programmes on 

the lives of  migrants and displaced persons:

The Case of Aisha: Aisha, a 35-year-old mother of  three, was displaced by violence in 

Northeast Nigeria. After participating in BOA's agricultural microloan Programme and 

receiving vocational training through IOM, she started a small poultry farming business. 

Within a year, Aisha's income increased by 50%, allowing her to not only provide for her 

family but also hire two local women, thus contributing to the community's economic 

resilience.
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The Cooperative Model: A group of  ten migrant farmers in Benue State formed a 

cooperative with the assistance of  BOA. Through joint funding and training from IOM, they 

increased their rice production and secured contracts with local markets. Their cooperation 

led to a 60% increase in yield compared to individual farming, showcasing the benefits of  

collaboration and access to resources (IOM, 2022).

Educational Impact: Bamidele, a young migrant who participated in BOA's skill 

development training, leveraged the financial support to open a small tailoring business. His 

success allowed him to afford school fees for his siblings, illustrating the ripple effect that 

financial empowerment can have on family welfare and educational opportunities (Nigeria 

Agricultural Ministry, 2022).

Challenges and Limitations Faced in Implementing These Initiatives

Despite successes, several challenges persist in the implementation of  initiatives by BOA and 

IOM:

Limited Outreach: One of  the primary challenges is reaching the most vulnerable migrants 

who may not be aware of  available Programmes. Many eligible individuals remain 

uninformed about the financial products and training opportunities that could benefit them.

Administrative Hurdles: Bureaucratic processes can delay the disbursement of  funds and 

affect the responsiveness of  Programmes. Long approval times for microloans can hinder 

timely support, especially in emergency situations (BOA, 2021).

Sustainability of Interventions: While many initiatives are effective in the short term, 

sustaining the impact over time remains a concern. Continued support is necessary to ensure 

that beneficiaries can maintain improvements in their livelihoods once initial assistance is 

over (IOM, 2022).

Social and Cultural Barriers: Discrimination and stigmatization of  migrants within 

communities can impede their integration and access to available services. Building trust and 

fostering acceptance requires sustained engagement efforts (UNDP, 2020).

Policy Recommendations

Strategies to Enhance the Role of  Financial Institutions in Migrant Integration.

Tailored Financial Products: Financial institutions should design specific financial products 

that cater to the unique needs of  migrants. These could include flexible repayment plans and 

microloans with lower interest rates to accommodate the unpredictable income patterns often 

faced by migrants.

Financial Literacy Programmes: Expanding financial literacy initiatives is crucial. BOA and 

IOM should collaborate to implement widespread educational Programmes that empower 

migrants with essential financial management skills, thereby enhancing their ability to utilize 

financial services to their fullest potential.
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Inclusive Lending Criteria: Financial institutions should revise their lending criteria to 

accommodate the realities faced by migrants, such as lack of  collateral and credit history. 

Innovative approaches, such as group lending, can mitigate risks for lenders while enhancing 

access for migrants.

Recommendations for Improving Collaboration Between BOA, IOM, and Other 

Stakeholders

Joint Resource Mobilization: BOA and IOM should coordinate efforts to mobilize 

resources—both financial and technical—from government agencies, NGOs, and the private 

sector to enhance the effectiveness of  Programmes supporting migrants.

Shared Data Platforms: Establishing a shared platform for data collection and analysis 

between BOA, IOM, and other stakeholders can facilitate better understanding of  migrant 

needs and improve Programme design and impact assessment.

Community Engagement Initiatives: Encouraging community engagement through local 

workshops and public forums can promote understanding and acceptance of  migrants, 

fostering a supportive environment for integration.

Suggestions for Policy Enhancements to Support Sustainable Livelihoods

Integration of  Migration Policies with National Development Strategies: Policymakers 

should prioritize the integration of  migration-related policies within national and local 

development strategies, recognizing the potential contributions of  migrants to economic 

growth and social cohesion.

Policy Frameworks for Migrant Rights: Implementing clear policy frameworks that protect 

the rights of  migrants can improve their access to essential services, including healthcare, 

education, and financial support.

Monitoring and Evaluation Mechanisms: Establishing robust monitoring and evaluation 

systems for Programmes targeting migrantswould ensure accountability and provide insights 

for continuous improvement. Implementing regular assessments of  Programme impacts can 

help identify best practices and areas needing adjustment, which is critical for optimizing 

resource allocation and effectiveness.

Incentivizing Private Sector Participation: Policymakers should develop incentives for 

private sector engagement in supporting migrant integration through job creation, training 

Programmes, and financial investment. This could include tax breaks or subsidies for 

businesses that commit to hiring migrants or providing them with training opportunities.

Conclusion

The growing complexity of  migration dynamics in Nigeria calls for a robust, collaborative 

approach involving financial institutions, government bodies, and humanitarian 

organizations like IOM. The Bank of  Agriculture's initiatives reflect a commitment to 
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addressing the multifaceted challenges faced by migrants and displaced populations through 

targeted financial products, capacity-building Programmes, and effective partnerships. By 

implementing the outlined policy recommendations, stakeholders can further enhance the 

integration of  migrants, contribute to their economic empowerment, and foster inclusive 

communities across Nigeria.

Summary of Key Findings and Insights

This study explored the critical role of  financial institutions, particularly the Bank of  

Agriculture (BOA), in supporting migrant integration in Nigeria through collaboration with 

the International Organization for Migration (IOM). Key findings indicate that effective 

financial support and targeted Programmes significantly enhance the livelihoods of  migrants 

and displaced persons. The analysis revealed that initiatives such as agricultural microloans, 

capacity-building Programmes, and community engagement strategies have led to increased 

income, improved food security, and enhanced socio-economic stability for many 

beneficiaries. Success stories from individuals who have accessed these resources underscore 

the transformative impact of  financial inclusion on the lives of  migrants and their host 

communities.

Despite these advancements, challenges such as limited outreach, bureaucratic hurdles, and 

social barriers persist in undermining the effectiveness of  these initiatives. A comprehensive 

approach that incorporates tailored financial products, robust training Programmes, and 

collaborative strategies between stakeholders is essential to maximize the positive impact on 

migrant integration.

 

The Continued Importance of Financial Institutions in Addressing Migration Challenges

Financial institutions remain a cornerstone in the process of  facilitating migrant integration 

and addressing the myriad challenges arising from displacement. By adapting their services to 

meet the unique needs of  migrants—through the provision of  microloans, training, and 

accessible banking solutions—financial institutions can empower vulnerable populations to 

rebuild their lives. The relationship between successful migration and economic stability 

strengthens local economies, fosters social cohesion, and ultimately contributes to national 

development goals.

As migration dynamics continue to evolve in Nigeria, the necessity for financial institutions to 

adapt and innovate in their approach is paramount. Integrating migrants into the economic 

fabric not only supports individual livelihoods but also enhances the resilience of  

communities by promoting diversity and social interconnectedness.

Call to Action for Further Research and Policy Development

In light of  the findings from this study, further research is needed to explore innovative 

financial solutions specifically tailored for migrant populations, examining the long-term 

impacts of  existing Programmes and identifying best practices. Policymakers must engage in 

continuous dialogue with financial institutions and humanitarian organizations to develop 

supportive frameworks that address not only the immediate needs of  migrants but also their 

long-term integration and sustainability.
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Moreover, there is a clear need to enhance collaboration among stakeholders—including 

government entities, local communities, NGOs, and the private sector— to create a more 

holistic response to migration challenges. Developing and implementing effective policy 

frameworks that protect migrant rights while facilitating access to essential services will be 

crucial in promoting their successful integration.

Together, these efforts can lead to stronger, more inclusive communities in Nigeria, where the 

contributions of  migrants are valued and recognized as integral to national growth and social 

stability.
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